
RESOLUTION NO. 23063

A RESOLUTION AUTHORIZING THE EXECUTION OF AN AGREEMENT FOR THE INTRA-GOVERNMENTAL REAL ESTATE TRANSFER WITH THE ELECTRIC POWER BOARD OF CHATTANOOGA WITH PROVISIONS FOR THE TRANSFER OF FUNDS FOR DIFFERING EVALUATIONS OF THE EXCHANGED REAL ESTATE AND ESTABLISHING TERMS AND CONDITIONS WITH REGARD TO IN LIEU TAX EQUIVALENTS AND OTHER CHARGES, SUBJECT TO CERTAIN CONDITIONS.



WHEREAS, the Electric Power Board of Chattanooga (“Electric Power Board”), plans to construct a new headquarters office building on property owned by the City of Chattanooga, and to construct a parking garage adjacent thereto; and



WHEREAS, the Electric Power Board will transfer to the City of Chattanooga title to certain of its present property and the City of Chattanooga will transfer title to certain of its property to the Electric Power Board and make a payment for the difference in values of those respective tracts of land; and



WHEREAS, to establish financial feasibility for the parking garage portion of the project, it is desirable to make special provisions with regard to the application of the Tennessee statutes for payments from the Electric Power Board for payments in-lieu-of taxes and other charges;

NOW, THEREFORE,



BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF CHATTANOOGA, TENNESSEE, that the Agreement for the intra-governmental transfer of land between the City of Chattanooga and the Electric Power Board, with terms and conditions regarding the payment of sums in lieu of tax equivalents and all other charges, and together with other terms and conditions necessary to carry out the exchange of the respective parcels of real estate be, and the same hereby is, approved and confirmed, and the Mayor be, and hereby is, authorized to execute an Agreement, subject to the following conditions:

1)
The property may be transferred subject to the satisfactory resolution of environmental issues on the respective properties; and

2)
The in lieu of tax equivalents on the parking garage shall be subject to the Electric Power Board furnishing an annual certification that it is charging at least the market rate for parking for any person not employed by or a customer of the Electric Power Board.

ADOPTED:
July 24, 2001
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